Lifestyle

China Group Ltd.

IR DEIE ISR T
Stock Code & 5% 212136

N

I

T

—
~—




02

04

14

18

Financial Highlights
MBHE

Corporate Information
hEER

Management Discussion and
Analysis
EEENRRDN

Other Information

Hip&EH

Report on Review of Interim
Financial Information

THMBEERERRE

21

22

24

25

26

Condensed Consolidated Statement
of Profit or Loss and Other
Comprehensive Income

FHRGEBREREME2ERER

Condensed Consolidated Statement
of Financial Position

EREE BHMRR R

Condensed Consolidated Statement
of Changes in Equity
BHGEREREHE

Condensed Consolidated Statement
of Cash Flows

HHESRSRER

Notes to the Interim Financial
Information

o 5 B S R P R




Sl el 2| ﬁnl‘m

° Revenue decreased 7.3% to RMB644.6 million
WATKIINZEARBOMA6EE T

o Profit attributable to owners of the Company decreased
67.4% to RMB41.7 million
RRARER ANEIEENTKR6TABEARENTAETT

o Earnings per share decreased 67.4% to RMB0.028
BRAEN T ¥%67.4% % AR0.0287T

o No interim dividend has been declared by the Board
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Corporate Information (continued) 1 % & ¥} (&)

Head Office and Principal Place
of Business in Hong Kong

20th Floor, East Point Centre
555 Hennessy Road
Causeway Bay, Hong Kong

Principal Bankers

Agricultural Bank of China
Industrial and Commercial Bank of China
Bank of China (Hong Kong) Limited

Auditor

PricewaterhouseCoopers
Certified Public Accountants and
Registered Public Interest Entity Auditor

Hong Kong Share Registrar and
Transfer Office

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre
183 Queen’s Road East, Wanchai, Hong Kong

Cayman Islands Share Registrar and
Transfer Office

Suntera (Cayman) Limited

Suite 3204, Unit 2A, Block 3, Building D

P.O. Box 1586, Gardenia Court, Camana Bay
Grand Cayman, KY1-1100, Cayman Islands

Share Information

Place of listing: The Stock Exchange of Hong Kong Limited
Stock code: 2136

Board lot: 500 shares

Financial year end: 31 December

Closing share price at 30 June 2024: HK$0.82

Market capitalisation at 30 June 2024: HK$1,201 million*

Website

www.lifestylechina.com.hk

* rounded to the nearest integer
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Market Overview

In the first half of 2024, affected by the complex international
environment and the shift of the domestic economy from incremental
growth to stock competition, alongside challenges posed by the
sluggish real estate market and ongoing economic structural
adjustment, the Chinese economy showed signs of slowing down.
The country’s gross domestic production (GDP) grew 5.0%
year-on-year during the period and 4.7% year-on-year in the second
quarter, 0.6 percentage point less than the 5.3% growth in the first
quarter. Total retail sales of consumer goods in China for the period
increased by 3.7% year-on-year, which also lagged the 4.7%
year-on-year increase in the first quarter.

Meanwhile, China’s retail market saw a gradual change in
consumption pattern. Consumers have become more cautious and
rational in spending, placing more emphasis on the quality of
products, personalized designs and brand influence, and are more
price sensitive, opting for products and services affording low cost
with high-quality. Being able to offer low cost with high-quality
products becomes the competitive strength in today’s increasingly
competitive retail market. With the society advocating traditional
culture, "China chic” products become consumers’ favorite. In
addition, affected by economic and health and environmental factors,
demand from consumers for goods that enhancing good health and
providing a balanced lifestyle has increased. To seize market
opportunities arising from this trend of healthy lifestyle, retailers are
actively launching sustainable development events to drive steady
consumption growth.
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Management Discussion and Analysis (continued) & % 8 51 i & 247 (&)

Financial Review

Facing with various economic challenges, the Group actively adjusted
its operating strategies in response to market changes, invested
resources in optimizing store operations and product mix, as well as
organized diversified special events to boost customer traffic and
store efficiency. During the six months period ended 30 June 2024,
the overall business performance of Shanghai Jiuguang and Suzhou
Jiuguang, the Group's two well-established department stores, and
that of Shanghai Jiuguang Center, remained relatively stable.

Revenue and Sales Proceeds

During the period, the Group's revenue decreased by 7.3% to
RMB644.6 million (same period in 2023: RMB695.2 million), with total
sales proceeds dropping 11.5% to RMB1,450.4 million (same period
in 2023: RMB1,638.6 million). The decline in revenue and sales
proceeds was mainly due to the retail market becoming more
cautious as impacted by the macroeconomic environment, leading to
fall in average spending of consumers.

Gross Profit and Concessionaire Rate

During the period, the Group's gross profit fell by 8.1% to RMB362.1
million (same period in 2023: RMB394.1 million). Gross profit margin
as a percentage of revenue remained stable at approximately 56.2%,
and as a percentage of total sales proceeds, it increased to 25.0%
from 24.0% in the same period last year and such increase was mainly
attributable to the increase in rental income from Shanghai Jiuguang
Center during the period. On the other hand, average concessionaire
rate eased to 19.3% from 19.6% in the first half of 2023.

Net Profit Attributable to Shareholders

During the period, net profit attributable to shareholders of the
Company decreased by 67.4% to RMB41.7 million (same period in
2023: RMB127.6 million). The decrease in net profit was mainly
attributable to: (i) the 37.0% year-on-year decrease to RMB96.2
million of the Group's share of profit in its associate, the Beiren
Group, (ii) decrease in the Group's sales and revenue, and (iii)
increase in finance charges from lease liabilities following renewal of
the lease for the Shanghai Jiuguang property. During the period, the
Group recorded operating loss before tax of RMB13.0 million before
counting the share of profit from associates and a joint venture,
compared with RMB34.1 million operating profit recorded in the
same period last year.
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Management Discussion and Analysis (continued) &2 B & 247 (&)

Selling and Distribution Costs

The Group's selling and distribution costs for the period lowered by 4.0%
to RMB289.5 million from the RMB301.6 million in the same period last
year, mainly due to cost control of property management expenses and
decrease in depreciation charges following certain fixed assets reached
the end of their useful life. The Group's total selling and distribution costs
as a percentage of total sales proceeds during the period increased to
20.0% from 18.4% in the same period of 2023.

Administrative Expenses

The Group’s general administrative expenses increased by 3.9%
year-on-year to RMB118.9 million from RMB114.5 million in the first half of
2023. The increase was mainly due to the rise in staff costs during the
period while other general administrative expenses remained stable.

Staff Costs

Staff costs (excluding directors’ emoluments) for the period increased by
6.9% year-on-year to RMB106.8 million from RMB99.9 million in the first
half of 2023, mainly due to the general increment in salaries during the
period and the one-off redundancy payment in respect of the closure of
the Shanghai standalone “Freshmart”. As at 30 June 2024, the Group had
1,104 full-time employees, compared with 1,164 as at 30 June 2023. The
decrease in the number of staff was mainly due to the closure of the
standalone “Freshmart” in March 2024.

Other Income, Gains and Losses

Other income, gains and losses, which mainly include management fees
from concessionaire counters/tenants, third-party payment platform
charges and other incomes, and sundry income and foreign exchange
gain/loss, saw a 7.5% year-on-year decrease to RMB101.6 million during
the period. The decrease was mainly attributable to lower foreign
exchange gain and government subsidies, and the year-on-year decrease
in income from third-party payment platform charges due to sales decline.

Interest and Investment Income

During the period, the Group's interest and investment income dropped
by 16.7% year-on-year to RMB25.3 million, mainly due to decline in
average deposit rates during the period.

To increase the overall return on the Group’s cash balances, the Group
entered into a 3-year entrusted loan agreement during the period,
providing a loan facility amount of up to RMB60 million to Shanghai
Joinbuy, a joint venture in which the Group holds 50% interests, at an
interest rate higher than that of the Group's normal bank deposit rate.
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Management Discussion and Analysis (continued) &% 8 51 i & 247 (&)

Finance Costs

The Group's finance costs comprise mainly interest on bank borrowings
and lease liabilities. Total finance costs for the period rose by 11.1% to
RMB93.5 million (same period in 2023: RMB84.1 million), of which RMB640.3
million (same period in 2023: RMB62.1 million) was bank loan interest and
RMB33.2 million (same period in 2023: RMB22.0 million) from lease
liabilities. The decrease in bank loan interest was mainly due to the
decrease in the amount of bank borrowings and reduction in interest rate,
whereas the higher finance charges arising from lease liabilities was a
result of the substantial increase in lease liabilities following the lease
renewal for the Shanghai Jiuguang property.

Liquidity and Financial Resources

The Group’s adjusted EBITDA for the period decreased by 18.7% to
RMB197.1 million from RMB242.4 million in the first half of 2023, mainly
due to decrease in sales and revenue during the period.

As at 30 June 2024, the Group’s net debt (defined as cash and cash
equivalents and amounts due from associates less total bank borrowings,
amount due to a non-controlling shareholder of subsidiaries and amount
due to a joint venture) decreased to approximately RMB384.3 million from
approximately RMB405.4 million as at 31 December 2023, mainly due to
the receipt of dividends from associates during the period.

As at 30 June 2024, the Group's cash and cash equivalents, and structured
bank deposits amounted to approximately RMB2,767.9 million
(31 December 2023: RMB2,823.6 million), of which RMB79.3 million were in
Hong Kong dollars and Renminbi held in Hong Kong. The remaining cash
balance was held in the Chinese Mainland, of which approximately 96.6%
was denominated in Renminbi and 3.4% was denominated in US dollars.
The decrease in cash and cash equivalents was mainly a result of
repayment of RMB20.0 million bank borrowings by the Group during the
period, and payment of renovation costs and capital expenditure. As at the
end of the period, the Group’s debt to equity ratio (defined as bank
borrowings divided by equity attributable to owners of the Company)
remained stable at approximately 34.5%.
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Management Discussion and Analysis (continued) &2 B & 247 (&)

Foreign Exchange Management

The functional currency of the Company and its subsidiaries in the Chinese
Mainland is Renminbi, in which most of the Group's transactions are
denominated. As described in the “Liquidity and Financial Resources”
section above, a small portion of the Group’s monetary assets are
denominated in foreign currencies (Hong Kong dollars and United States
dollars).

Given that the majority of the Group's revenue and expenses, as well as
borrowings and capital expenditures are denominated in Renminbi, and
the Hong Kong dollar cash balance held in Hong Kong is used to settle
operating expenses incurred outside of the Chinese Mainland, the Group
currently does not need to have a comprehensive foreign currency
hedging policy. Nevertheless, the management will monitor the Group's
foreign currency exposure and, if necessary, will consider taking
appropriate measures to mitigate any significant potential foreign currency
risk.

Pledge of Assets

As at 30 June 2024, certain of the Group's property, plant and equipment
and right-of-use assets in China with book value of approximately
RMB3,550 million (31 December 2023: RMB3,631 million), and RMB1,544
million (31 December 2023: RMB1,569 million) respectively were pledged
to secure bank facilities of RMB3,300 million (31 December 2023:
RMB3,300 million).

Contingent Liabilities
The Group did not have any material contingent liabilities as at 30 June
2024.

Significant Investments, Material Acquisitions and Disposals
During the period, the Group had no significant investments, nor were
there any material acquisitions or disposals of subsidiaries.

Review of Operations

In the first half of 2024, in response to the market trend, the Group
continued to strengthen and promote the Jiuguang brand and to adjust
and optimize its product mix and improve its shopping environment, as
well as launching diversified festive-themed promotions and experiential
activities to meet customers’ demand for low cost with high-quality
products and services. In addition, the Group continued to focus on
integrating its online platform with its physical stores as well as improving
and strengthening its VIP membership and activation program to increase
customer traffic and stimulate sales.
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Management Discussion and Analysis (continued) &% 8 51 i & 247 (&)

Shanghai Jiuguang Center ("JGC")

As a commercial complex and positioned as a leisure experience and
lifestyle hub, JGC launched during the period an array of activities at the
mall to attract customers to enjoy in-store shopping and leisure. In early
March, JGC hosted the first public audition for the 2024 "The Singer”
(Sixth Season) in Shanghai, attracted hundreds of contestants and
supporters. In April, to match the "Blooming in Spring” theme, JGC
transformed the terrace and pedestrian streets into a fairy tale world
featuring a sea of blooming flowers, and meandering trails, creating a
photo-taking hotspot for the public in Shanghai. In June, JGC held a series
of Children’s Day activities, such as the family water gun battles and
rainbow bubble waterfall on the outdoor patio. Those unique activities and
settings drew strong customer patronage.

In the first half of 2024, JGC's average daily footfall grew by 22.3%
year-on-year to 34,000 visitors from 27,800 visitors in the same period last
year. The stay-and-buy ratio decreased slightly by 1.9 percentage points to
75.3%, while the average ticket size dropped 12.9% year-on-year to
RMB181. Total sales revenue decreased by 4.0% year-on-year to RMB155.7
million.

During the period, the Group continued to work on leasing office spaces
within the two office towers of JGC. Despite the weak commercial
property market, approximately 70% and 10% of the East Tower and West
Tower respectively had been leased out by the end of the period,
generating rental income of approximately RMB16.3 million to the Group
during the period. Tenants include enterprises in industries such as
logistics, professional services, and e-commerce.

Shanghai Jiuguang

Shanghai Jiuguang continued to strengthen its position as a trend setter in
Shanghai by bringing together fashion brands, and to attracting customer
traffic with its extensive product mix and exciting cultural and charitable
activities. During the period, Shanghai Jiuguang introduced several new
brands in the beauty, apparel and catering categories. To lead the
spring-summer design trend, it cooperated with fashion brands to
presenting women'’s clothing that integrates traditional paper-cutting art
with trendy aesthetics, as well as formal wear that combine surrealism and
figurative art. In addition, Shanghai Jiuguang cooperated with “UniLove
Charity Development Service Center in Jing'an District, Shanghai (_E /8 &%
RZEE N B REREF )" to organize an Autism Awareness Day and
painting exhibition, offering immersive artistic experience filled with
childhood fun through paintings created by children with special needs to
help promote the concept of social inclusiveness. To strengthen the loyalty
of existing Jiuguang VIP members and attract new customers to join the
Jiuguang loyalty reward program, the store launched a range of special
privileges to attract customers and enhance their in-store shopping
experience.
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Management Discussion and Analysis (continued) &2 B & 247 (&)

In the first half of 2024, although the average daily footfall at Shanghai
Jiuguang fell by 4.5% to 46,800 visitors, the average stay-and-buy ratio
increased by 1.4 percentage points to 40.1%. Its average ticket size
however dropped by 6.4% year-on-year to RMB378 while average
concessionaire rate eased 0.3 percentage point to 22.5% during the
period.

Suzhou Jiuguang

In the first half of 2024, Suzhou Jiuguang upheld its position as a prime
shopping destination for jewelry, offering acclaimed jewelry products and
watch brands from around the world, to further enhance the reputation of
Suzhou Jiuguang brand in the jewelry market. Facing the increasingly
cautious retail sentiment and fierce competition in the department store
sector, Suzhou Jiuguang teamed up with brands in the store to organize
shopping fairs for VIP members to induce them to spend on their favourite
products. In addition, with renovation of the North Plaza of the mall
completed during the period, this premium location helped facilitate
special events such as art fairs and sports camps to draw patronage,
engaging customers and elevating their shopping experience, so as to
help improving the store’s efficiency.

During the period, Suzhou Jiuguang's average daily footfall grew by 16.4%
year-on-year to approximately 14,400 visitors. The stay-and-buy ratio and
average ticket size on the other hand fell by 11.6 percentage points and
2.8% year-on-year to 49.2% and RMB482 respectively. During the period,
total sales proceeds of Suzhou Jiuguang dropped 17.5% year-on-year to
RMB387.1 million, of which approximately 45% was contributed from
watches and jewelry product categories. Average concessionaire rate
slipped 0.3 percentage point to 15.0%.

Dalian and Shenyang Property

The Group's commercial properties in Dalian and Shenyang remained
vacant in the first half of 2024, with a total cash outflow of approximately
RMB9.9 million, mainly incurred for repair and maintenance of those
properties.

Standalone Freshmart Operation

The Group ceased the “Freshmart” operation, at a leased premise in
Changning District, Shanghai in March 2024 following expiry of the lease.
The Group may, subject to changes in the market consumption trend,
identify an opportunity to reopen standalone “Freshmart” operation
should a suitable new location become available in the future.

Investments in Associates

The Group holds a strategic stake in the Beiren Group, a leading retailing
group based in Shijiazhuang, Hebei Province, China. During the period,
the Shijiazhuang market was also affected by the weak consumption
sentiment, resulting in a year-on-year decrease in both sales revenue and
net profit of the Beiren Group for the period. In addition, in the absence of
a one-off gain as recorded last year from disposal of a land parcel, the
Group's share of Beiren Group's net profit for the period (net of
attributable non-controlling interests) decreased by 37.0% to RMB96.2
million from RMB152.7 million last year.
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Management Discussion and Analysis (continued) &% 8 51 i & 247 (&)

As further disclosed on pages 35 to 37 under section “Beiren Group” in
note 13 of Notes to the Interim Financial Information, the Group made Full
Impairment against the full amount of Trade Receivable balances due by
the Debtors.

As far as the Group's fully impaired Trade Receivables is concerned, with
only a non-controlling interest in the Beiren Group, the Group can only rely
on the management of the Beiren Group to (i) take appropriate and
necessary actions to collect the receivables from the Debtors and/or the
Guarantor, and (i) obtain up-to-date and relevant information, including
but not limited to financial information and financial position of the
Debtors and the Guarantor and progress of legal proceedings, if any,
against the Debtors and/or the Guarantor.

During the period, the Group understood from management of the Beiren
Group that no progress has been made in recovering the Trade
Receivables balances nor were there any further financial information
relating to the Debtors and the Guarantor available. Based on the currently
available information, the Group continued to believe making full
impairment for the Trade Receivables in 2019 remains the best estimate.

As the Group only holds non-controlling interest in the Beiren Group, the
Board understands the Group has to rely on management of the Beiren
Group to take necessary legal actions and make regular contact with
relevant authorities to monitor the progress of the matter. The Board is
also aware of the difficulties and challenges management of the Beiren
Group is facing in obtaining further and up-to-date information.

In view of the above, despite the lack of progress in obtaining updated
information specific to the case in relation to the Debtors and/or the
Guarantor, the Board considers the actions taken by the Group and
management of the Beiren Group to be the most appropriate under the
circumstances.

At the end of 2023, the Group sought independent legal advice from a
PRC lawyer to assess the repayment ability of the Debtors’ and/or
Guarantor in respect of the Trade Receivables. Although management of
the Beiren Group has initiated civil proceedings to recover the relevant
debts, in accordance with the basic legal principle of criminal case to
precede civil case in China’s judicial practice, civil and commercial cases
filed will only be heard based on the outcome of and after relevant
criminal cases are closed. As there has been no conviction made in the
criminal case against the Guarantor, so there has been no progress with
the related civil cases against the Debtors. Moreover, in accordance with
relevant laws and regulations in the Chinese Mainland and legal
precedents, any property of the Guarantor involved in the case that has
been seized, detained, or frozen by the relevant authorities will be
returned first to the fundraising participants when the legal proceedings
end. The PRC People’s court shall continue to recover any outstanding
portion or order refunds, which will take priority over the civil debts owed
to the Beiren Group. It is noted that many other public cases similar to the
Group's criminal case against the Guarantor were finalised during 2023. In
view of this, it is the opinion of the independent legal advisor that the
likelihood of recoverability of any balance of the Trade Receivables is very
low. After carefully assessing the situation, the Group continued to uphold
its conclusion that the Trade Receivables had not been recoverable since
2019 when the Full Impairment was first made and remained irrecoverable
as at 31 December 2023.
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Management Discussion and Analysis (continued) &2 B & 247 (&)

Based on the above independent legal advice, the auditor concurred with
the Group’s assessment that the Trade Receivables were not recoverable
as at 31 December 2023, and therefore did not issue a qualified opinion on
the Group's consolidated financial position as at that date. However, as the
auditor was still unable to obtain sufficient and appropriate audit evidence
they considered necessary to assess management'’s assessments in respect
of the Trade Receivables not being recoverable as at 1 January 2023 and
30 June 2023, the auditor has qualified their review conclusion in respect of
the comparability of the 2024 and 2023 figures in the Group's interim
condensed consolidated statement of profit or loss and comprehensive
income for the six-month period ended 30 June 2024. The Board and the
Audit Committee agreed with the auditor in issuing qualified conclusion
on the comparability of the current period'’s figures and the corresponding
figures for the six-month period ended 30 June 2023 in the interim
condensed consolidated statement of profit or loss and other
comprehensive income and the interim condensed consolidated
statement of changes in equity.

Outlook and Plan

Looking ahead into the second half of 2024, the international environment
will remain complex and the slowdown of global economic growth will
continue. China’s economy still faces various challenges including a
sluggish real estate sector, insufficient demand and weak social
expectations. Overall consumption confidence still needs time to improve,
and consumers are becoming more rational with their spending decision.
However, health and green related consumption is expected to become
the new growth drivers. In the wake of support from relevant government
policies and measures, consumption demand is expected to be further
released and the retail market is likely to remain stable.

To seize market opportunities and enhance overall competitiveness, the
Group is committed to further nurturing the Jiuguang brand and
strengthening its leadership in the department store retail industry in
Shanghai and the Yangtze River Delta. The Group will continue to closely
monitor consumption trends, optimize its product and service portfolios
and strive to build and deepen customer relations, so as to enhance
customers’ awareness of the Jiuguang brand.

Recognizing consumers’ growing preference for low-price-high-quality
products, the Group will grasp more accurately consumer needs and
continue to optimize its brand portfolio and to provide better quality
products and services. The Group's department store and shopping mall in
Shanghai are actively negotiating with a number of new brands to open
their first store in Shanghai in the second half of the year, as well as to
bring in more healthcare and nourishing health-preserving brands to cater
to the needs of health-conscious consumers.
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Management Discussion and Analysis (continued) &% 8 51 i & 247 (&)

The Group also plans to provide more experiential and immersive
consumption choices. JGC has recently opened a water park that comes
with a surf simulator, a 6-meter tall water slide, bringing consumers the joy
of the summer as well as the opportunity to exercise amid the Paris
Olympics. Shanghai Jiuguang and Suzhou Jiuguang will continue to hold
different themed events including art exhibitions and fashion fairs to
integrate shopping venues with lifestyles, thereby attracting customers,
old and new, into the stores to enjoy the shopping experiences.

With the rapid development of technologies in artificial intelligence, the
Group will fully utilize data analysis to understand the consumption
preferences and buying habits of customers and help implementing
precisive marketing. At the same time, the Group will use its smart
management system to monitor real-time customer traffic at the entrances
of the mall and to capture sales data of shops on the sales floor. This will
enable timely optimization of the mall layout and provide support to
individual shops in formulating more targeted sales strategies to improve
customers’ shopping experience, increase customer dwell time and
improve retention rate.

The Group will continue to optimize its VIP membership program, and to
enhance customer loyalty by deepening engagement with members,
regularly inviting them to the store to try new products, providing them
exclusive offers, special privileges and other rewards. The Group will also
actively offer personalized products and provide shopping advice to
customers to increase their shopping satisfaction.

The Group will continue to closely monitor consumption trends and
bolster the Jiuguang brand by using online social media platforms, such as
Xiaohongshu and Douyin, with live streaming and video clips to promote
Jiuguang's online shopping business. More importantly, the Group will
make good use of online marketing means to enhance and complement its
offline sales by drawing customers into its physical stores.

In addition, the Group will spare no effort to leasing out its office space at
JGC with an aim to bring stable cash flow to the Group in the foreseeable
future.

In conclusion, against the backdrop of a challenging global economy, the
Chinese economy as a whole will continue its growth trajectory and that
the retail market outlook remains cautiously optimistic. Leveraging the
well-endorsed Jiuguang brand and a professional management team, the
Group will strengthen its marketing efforts to ensure steady development
of its business. Meanwhile, the Group will continue to look for investment
opportunities with promising potential to help realizing its long-term
growth and to deliver sustainable returns to shareholders.
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Directors’ and Chief Executive’s Interests in Shares,
Underlying Shares and Debentures

As at 30 June 2024, the directors’ and the chief executive's interests and
short positions in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance ("SFQ")), as recorded in the
register required to be kept under Section 352 of the SFO, or as otherwise
notified to the Company and The Stock Exchange of Hong Kong Limited
("Stock Exchange”) pursuant to the Model Code for Securities
Transactions by Directors of Listed Issuers (“Model Code") as set out in
Appendix C3 to the Rules Governing the Listing of Securities on the Stock
Exchange ("Listing Rules”) were as follows:

EERBSTHRASRES - HE
B RERERE 2B
R-B-MEAA=Z+E  SEEREETHA
BAAD AL EAMARREE (RGBS RIBEIE
G885 RG] EXVERRESE) 2K
7 - AR K B S B IR IR S R
583526 T DA MR B 17 2 B A2 M PO sk AR IR
EBHARSHARAT ([HRF]) B EHR
B (T_EmMAID) M CIFB 2 (EMRITAES
BT X S 0ETANEEFA)) AR
MEADT R s RARRIIMT :

Long position in shares of the Company RADABDRGBZER
Number of Percentage of
Name of director Capacity/Nature of interest shares held issued shares
BERSD EERITRSD
EEpE 56 EatE #E ZEDL
Mr. Lau Luen Hung, Thomas Beneficial owner 252,051,460 17.21%
Gt e BRERA
Interest of controlled corporations (Note) 844,988,832 57.70%
HEthEEER ()
Ms. Chan Chor Ling, Amy Beneficial owner 297,000 0.02%
eI BRERA

Note: The 844,988,832 shares comprise:

(a) 540,000,000 shares held by United Goal Resources Limited (“United Goal”).
United Goal is ultimately owned as to 80% by Mr. Lau Luen Hung, Thomas
through Asia Prime Assets Limited (“Asia Prime”, the entire issued share
capital of which is wholly owned by Mr. Lau Luen Hung, Thomas) and as to
20% by certain family members of Mr. Lau Luen Hung, Joseph, the elder
brother of Mr. Lau Luen Hung, Thomas. By virtue of the SFO, Mr. Lau Luen
Hung, Thomas is deemed to be interested in the same parcel of shares in
which United Goal is interested.

(b) 304,988,832 shares held by Dynamic Castle Limited (“Dynamic Castle”),
which is wholly owned by Mr. Lau Luen Hung, Thomas. By virtue of the
SFO, Mr. Lau Luen Hung, Thomas is deemed to be interested in the same

parcel of shares held by Dynamic Castle.
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Save as disclosed above, as at 30 June 2024, none of the directors or chief
executive of the Company had any interests or short positions in the
shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO) as
recorded in the register required to be kept under Section 352 of the SFO
or which are required to be notified to the Company and the Stock
Exchange pursuant to the Model Code. Nor any of the directors and chief
executive had any interest in, or had been granted any right to subscribe
for the securities of the Company and its associated corporations (within
the meaning of Part XV of the SFO) or had exercised any such right during
the period under review.

Interests of Shareholders Discloseable under the SFO

As at 30 June 2024, the following persons (other than a director or the chief
executive of the Company) had an interest or short position in the shares
and underlying shares of the Company as recorded in the register required
to be kept under Section 336 of the SFO or notified to the Company:

br EXFIEEEN  RZZEZWFAA=+H"
ARBEBERERTBRABBMERFREESFR
B IE DI SE35216 R BN BB T 2 Bt
AR EAZAE ST BB A G A QR R R T2 AR A A
s H T M5 A B (R EH R S 156 EXVERAT
REHR) 2B - BRGNS ERFOTAER
AR - REIEHE  SEERERTRAEH
EHEANERTAREAQ R MEGEEE
(BBEHERPEGFEXNTIREE)BHF2HE
F o INEITE AR ST -

%ﬁ%%&%ﬁﬁ%ﬁ%ﬁ%Z&%
RIB-MEANAZFA - FIAL(TREX
RRAEFRBBTRAR)RAXDZ KGR
BIRR 1 45 A AR 3 2 T 0 5 14 01 8 330 AR
RENAERFZ ERBRRME ARz EEN
KERFIMT :

Long position in shares of the Company RERBRGZEFR
Number of Percentage of
Name Capacity/Nature of interest shares held issued shares
BERG HERITRSG
18 B HEEME #E 2B
United Goal Beneficial owner (Note 2) 540,000,000 36.87%
BEnlEB A (Fs2)
Asia Prime Interest of controlled corporation 540,000,000 36.87%
(Notes 1 and 2)
FiHEE R (1 R2)
Dynamic Castle Beneficial owner (Note 2) 304,988,832 20.83%
BEnlEB A (Fs2)
Notes: B 5
1. Asia Prime, a company wholly owned by Mr. Lau Luen Hung, Thomas, holds 80% of 1. Asia Prime 2| B L2 EHEA 2L NE - HI5E

the entire issued share capital of United Goal. By virtue of the SFO, Asia Prime is
deemed to be interested in the same parcel of shares comprising 540,000,000
shares in which United Goal is interested as beneficial owner.

2. Mr. Lau Luen Hung, Thomas, Mr. Lau Kam Sen and Ms. Lau Kam Shim are directors

of United Goal, Asia Prime and Dynamic Castle.

Save as disclosed above, the Company has not been notified by any
person (other than a director or the chief executive of the Company) who
had an interest or short position in the shares or underlying shares of the
Company as at 30 June 2024 which were recorded in the register required
to be kept under Section 336 of the SFO or notified to the Company.
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80% United Goal  #E 1T AR - IRIEFEHFKHE
&4 + Asia Prime#f 1R A# United Goal Bz A 1Y
540,000,0000% A% 17 7 % A 18 B g %5 o

2. FEWEE 25 REERES%E /N E BUnited
Goal * Asia Prime & Dynamic Castle 2 % ©
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Changes in Information of Directors
There is no change in director’s information as required to be disclosed
pursuant to Rule 13.51B(1) of the Listing Rules.

Interim Dividend

The board of directors ("Board”) of the Company has resolved not to
declare an interim dividend for the six months ended 30 June 2024
(six months ended 30 June 2023: Nil).

Purchase, Sale or Redemption of Listed Securities
Neither the Company nor any of its subsidiaries had purchased, sold or
redeemed any listed securities of the Company during the six months
ended 30 June 2024.

Corporate Governance Code

The Company has complied with the code provisions of the Corporate
Governance Code as set out in Appendix C1 to the Listing Rules during
the six months ended 30 June 2024, except the following deviation:

The roles of the Chairman and Chief Executive Officer are not segregated
but such arrangement would facilitate the development and execution of
the Group's business strategies and enhances efficiency and effectiveness
of its operations.

Directors’ Securities Transactions

The Company has adopted the Model Code as its own code of conduct
regarding securities transactions by directors. After specific enquiries by
the Company, all directors confirmed that they have complied with the
required standard set out in the Model Code during the six months ended
30 June 2024.

Review of Interim Results

The Group’s unaudited interim results for the six months ended
30 June 2024 have been reviewed by the audit committee of the
Company, and by the auditor of the Company in accordance with Hong
Kong Standard on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued
by the Hong Kong Institute of Certified Public Accountants.

Employees

As at 30 June 2024, the Group employed a total of 1,104 employees, with
1,098 stationed in the Chinese Mainland and 6 in Hong Kong. Staff costs
(excluding directors’ emoluments) for the six months ended 30 June 2024
amounted to RMB106.8 million (2023: RMB99.9 million). The Group
ensures that the pay levels of its employees are competitive and in line
with the market trend and its employees are rewarded on a performance
related basis within the general framework of the Group's salary and bonus
system.
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Report on Review of Interim Financial Information

P B ERERRE
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To the Board of Directors of Lifestyle China Group Limited
(incorporated in the Cayman Islands with limited liability)

Introduction

We have reviewed the interim financial information set out on pages 21 to
44, which comprises the interim condensed consolidated statement of
financial position of Lifestyle China Group Limited (the “Company”) and its
subsidiaries (together, the “Group”) as at 30 June 2024 and the interim
condensed consolidated statement of profit or loss and other
comprehensive income, the interim condensed consolidated statement of
changes in equity and the interim condensed consolidated statement of
cash flows for the six-month period then ended, and the selected
explanatory notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with the relevant
provisions thereof and Hong Kong Accounting Standard 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible for the
preparation and presentation of this interim financial information in
accordance with Hong Kong Accounting Standard 34 “Interim Financial
Reporting” issued by the Hong Kong Institute of Certified Public
Accountants. Our responsibility is to express a conclusion on this interim
financial information based on our review and to report our conclusion
solely to you, as a body, in accordance with our agreed terms of
engagement and for no other purpose. We do not assume responsibility
towards or accept liability to any other person for the contents of this
report.

Scope of Review

Except as explained in the following paragraphs, we conducted our review
in accordance with Hong Kong Standard on Review Engagements 2410,
"Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Report on Review of Interim Financial Information (continued) = 5} 81 # & ¥l R 3R & (&)

Basis for Qualified Conclusion

Comparability of the current period’s figures and the
corresponding figures for the period ended 30 June 2023 in the
interim condensed consolidated statement of profit or loss and
other comprehensive income and the interim condensed
consolidated statement of changes in equity

As further detailed in note 13 to the interim financial information, the
Group holds equity interests in certain associated companies herein
referred to as "Beiren Group”. For the six-month period ended 30 June
2024, the Group recognised a share of profit of associates of RMB160.6
million, of which RMB160.3 million were attributable to the Beiren Group.
The corresponding figures of share of profit of associates for the six-month
period ended 30 June 2023 was RMB255.2 million, of which RMB254.4
million were attributable to the Beiren Group.

In 2019, the Group made a full expected credit loss allowance, net of
deferred tax credit (“Full Impairment”) against the entire overdue trade
receivable balances due from three PRC companies (“Debtors”) of the
Beiren Group (“Trade Receivables”), for the purpose of recognising the
Group's share of results of the Beiren Group. Such Trade Receivables are
guaranteed by the ultimate beneficial owner of the Debtors (the
“Guarantor”). The impact of the Full Impairment on the Group's share of
losses of associates, loss attributable to owners and loss attributable to
non-controlling interests for the year ended 31 December 2019 amounted
to RMB812.4 million, RMB487.4 million and RMB325.0 million respectively.
We previously qualified our report on review of interim financial
information for the period ended 30 June 2023 due to a limitation of scope
as we were unable to obtain sufficient appropriate evidences on whether
any adjustments were necessary to the carrying amount of the Trade
Receivables of nil balance and the related deferred tax credit in respect of
the aforementioned Full Impairment made in 2019 which could have a
consequential effect on (i) the Group's share of profits of associates for the
six-month period ended 30 June 2023, and (ii) the Group's profit
attributable to owners and profit attributable to non-controlling interests in
the Group's interim condensed consolidated statement of profit or loss
and other comprehensive income for the six-month period ended 30 June
2023.

In relation to the audit of the Group's consolidated financial statements for
the year ended 31 December 2023, based on the information available as
well as previous court judgements, the Group's independent legal adviser
was of the opinion that the likelihood of recoverability of the balance of
Trade Receivables was very low. The Group’s management were of the
view that the legal advice obtained further strengthened the basis of their
assessment that the recoverability of the Trade Receivables was remote
and the Full Impairment against the Trade Receivables as at 31 December
2023 was appropriate.
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Report on Review of Interim Financial Information (continued) = #8175 & ¥ 2 B 3R & (&)

Despite the legal opinion obtained was able to support the Group’s
assessment of the Full Impairment against the Trade Receivables as at 31
December 2023, we were still unable to obtain sufficient appropriate
evidence we considered necessary to assess the recoverable amounts of
the Trade Receivables as at 1 January 2023 and 30 June 2023. Given the
abovementioned scope limitations, there were no other satisfactory
procedures that we could perform to determine whether any adjustments
to the carrying amount of the Trade Receivables of nil balance and the
related deferred tax credit in respect of the Full Impairment as at 1 January
2023 and 30 June 2023 which could have a consequential effect on (i) the
Group's share of profits of associates for the six-month period ended 30
June 2023, and (ii) the Group's profit attributable to owners and profit
attributable to non-controlling interests in the Group’s interim condensed
consolidated statement of profit or loss and other comprehensive income
for the six-month period ended 30 June 2023.

Because of the possible effects of this matter on the comparability of the
current period'’s figures and the corresponding figures for the six-month
period ended 30 June 2023 in the interim condensed consolidated
statement of profit or loss and other comprehensive income and the
interim condensed consolidated statement of changes in equity, our
review conclusion on the interim financial information for the six-month
period ended 30 June 2024 is therefore qualified.

Qualified Conclusion

Based on our review, except for the possible effects on the comparability
of the current period’s figures and the corresponding figures for the six-
month period ended 30 June 2023 of the matter described in the Basis for
Qualified Conclusion section of our report, nothing has come to our
attention that causes us to believe that the interim financial information of
the Group is not prepared, in all material respects, in accordance with
Hong Kong Accounting Standard 34 “Interim Financial Reporting”.

PricewaterhouseCoopers
Certified Public Accountants

Hong Kong, 8 August 2024
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

FEGSEERAMEZEKRER

for the six months ended 30 June 2024 HZ —Z —MWF XA =+ B IL/NE A

Six months ended 30 June

BEANA=ZTBRLEXEA

2024 2023
—EFE —E=F
(Unaudited) (Unaudited)
(REEX) (REEER)
Note RMB’000 RMB'000
B 5 AR¥F AREBF T
Revenue A 3 644,603 695,235
Cost of sales SHERK A (282,537) (301,165)
Gross profit EH 362,066 394,070
Other income, gains and losses Eabg A - Wz R 101,569 109,828
Selling and distribution costs HE XD KA (289,501) (301,619)
Administrative expenses TEAX (118,946) (114,491)
Interest and investment income FERERERA 4 25,336 30,406
Share of profit of a joint venture EfE—RaB&rE R 16,651 14,428
Share of profits of associates FE{H B & N B A 160,557 255,196
Finance costs & R A 5 (93,505) (84,129)
Profit before taxation R 52 AL A 164,227 303,689
Taxation I8 6 (33,311) (38,078)
Profit for the period 7N B g A 7 130,916 265,611
Other comprehensive income Hih 2 E =
Items that may be subsequently reclassified to ~ FE{& AJFEEFT 7 A E 1822
profit or loss: EAH -
Exchange differences arising on translation of R EGIINEKFELEZ
foreign operations M H ZER 3 34
Other comprehensive income for the period, AREARR B fh 2 W as
net of tax HBrTiE 3 34
Total comprehensive income for the period AHEEEREEER 130,919 265,645
Profit for the period attributable to: ZNERfE FEAE R A
Owners of the Company ZIN/NEIE RSN 41,668 127,622
Non-controlling interests JEIE R AE e 89,248 137,989
130,916 265,611
Total comprehensive income attributable to: 2 ENE R
Owners of the Company ZA/NCIEZ 2SN 41,671 127,656
Non-controlling interests FEIE MR A 89,248 137,989
130,919 265,645
RMB RMB
AR®T AR
Earnings per share attributable to owners RRARGER AR
of the Company BRAR
— Basic and diluted — BEARREE 9 0.028 0.087

FEPERERRAR —F_NFRHEES

21



Condensed Consolidated Statement of Financial Position

AR S B AR R &R

asat30June 2024 A —ZE —PUFE XA =1+H

30 June 31 December
2024 2023
—EZMEF —ET-=F
ARA=Z+H | +tZRA=+—H
(Unaudited) (Audited)
(REEEZ) (leEZ)
Note RMB’000 RMB'000
M5 ARET AREEF T
Non-current assets ERBEE
Property, plant and equipment ME - BB RHE 10 5,001,330 5,042,882
Right-of-use assets PHREEE I 3,498,089 3,569,973
Investment property KEME 12 1,215,472 1,230,863
Investments in associates REEE N FIRIRE 13 3,629,805 3,572,148
Investment in a joint venture R—EEELENIKE 381,106 364,455
Deferred tax assets BREFRIBEE 30,011 26,081
Other receivables H b W FR I8 14 4,353 5,353
13,760,166 13,811,755
Current assets REEE
Inventories T8 15 96,450 93,877
Trade and other receivables JE S BR 3 B EoAth FR M R OR 14 185,572 194,893
Amounts due from associates JE U B N B FIB 148,522 112,782
Structured bank deposits EBMERITER 537,500 580,800
Cash and cash equivalents B NREEEBY 2,230,368 2,242,826
3,198,412 3,225,178
Current liabilities REBAE
Trade and other payables JREAF R R N2 L Ah FE A5 SR8 17 825,060 959,356
Amount due to a joint venture B —REEaENERIE 16 16,579 37,640
Amount due to a non-controlling FETBT S Al — 2 IEERR
shareholder of subsidiaries i% 3 7 718 19 26,142 26,142
Tax payable JE B 518 17,024 26,521
Bank borrowings — due within one year RITEE ——FRNIH 18 50,000 40,000
Lease liabilities HEAE 20 42,792 45,809
Contract liabilities afaE 21 12,709 13,668
990,306 1,149,136
Net current assets FERBEE 2,208,106 2,076,042
Non-current liabilities kRBEE
Bank borrowings — due after one year RITEE — —F2IH 18 3,208,000 3,238,000
Lease liabilities HEAE 20 1,543,794 1,566,061
Deferred tax liabilities REFREEE 69,021 67,198
4,820,815 4,871,259
11,147,457 11,016,538
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Condensed Consolidated Statement of Financial Position (continued) 83 %= & B1 7% ik 5 & ()

asat30June 2024 A —ZE —_EXA=1+H

30 June 31 December
2024 2023
—E-OF —E-=F
AHAB=+H | tZH=+—H
(Unaudited) (Audited)
(REER) (&ER)
Note RMB’'000 RMB'000
M 5 AR®T ARBTTT

Capital and reserves EXREE
Share capital fi% Zx 22 6,291 6,291
Reserves G 9,433,960 9,392,289
Equity attributable to owners of the Company ~ AN2Q ¥ A A JE1G i a 9,440,251 9,398,580
Non-controlling interests IR = 1,707,206 1,617,958
11,147,457 11,016,538

FENEAMEERAFRAMBHRREEZTEN
“ENENAANBRERERETE X hH T
EERREE

The condensed consolidated financial statements on pages 21 to 44 were
approved and authorised for issue by the Board of Directors on 8 August

2024 and are signed on its behalf by:

Mr. Lau Luen Hung, Thomas 2|88 5%t 4
Executive Director #117% =

FEPERERRAR —F_NFRHEES

Mr. Lau Kam Sen 8|5 2% 4%
Executive Director #117%= %=
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Condensed Consolidated Statement of Changes in Equity
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Condensed Consolidated Statement of Cash Flows

FEGRERERER

for the six months ended 30 June 2024 HZ —Z —MWF XA =+ B IL/NE A

Six months ended 30 June

BEANA=ZTBRLEXEA

2024 2023
—EMF —E-=F
(Unaudited) (Unaudited)
(REEX) (REEER)
RMB’000 RMB'000
AR®T ARBFT
Net cash inflow from operating activities CEERR S RAFRE 48,016 350,435
Investing activities RE RS
Interest and investment income received BUF B R E WA 30,409 23,520
Proceeds from disposal of property, plant and HEWE - BEREE 2SR
equipment 165 1
Purchase of property, plant and equipment BEME  BFEL&RE (59,171) (177,712)
Redemption of structured bank deposits EEARIERITER 43,300 —
Dividend received from associate S AN ARE §) 67,160 3,474
Net cash inflow/(outflow) from investing activities & EBIRESRA, (m tlj b=k 81,863 (150,717)
Financing activities BEEE
Repayment of bank borrowings EERTEE (20,000) (2,250,000)
New bank borrowings raised HERTEE — 3,300,000
Repayment of leases liabilities EEAEaE (58,487) (57,338)
Interests paid BXFLE (64,257) (64,760)
Net cash (outflow)/inflow from financing activities ~ BRE/FEENIRE (R ), RAFHE (142,744) 927,902
Net (decrease)/increase in cash and cash ReEMIREZEW ORD), i
equivalents FE (12,865) 1,127,620
Effect of foreign exchange rate difference INEERER 7B 407 3,447
Cash and cash equivalents at beginning of the HyBReRESSEYD
period 2,242,826 1,609,097
Cash and cash equivalents at end of the period HMABESRESSED 2,230,368 2,740,164

FEPERERRAR —F_NFRHEES
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Notes to the Interim Financial Information
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General

Lifestyle China Group Limited (the “Company”) was incorporated as
an exempted company with limited liability under the Companies
Law in the Cayman Islands on 4 January 2016 and its shares are
listed on The Stock Exchange of Hong Kong Limited (the “Stock
Exchange”). The addresses of the registered office and the head
office and principal place of business of the Company are set out in
section headed “Corporate Information” to the interim report. The
Company acts as an investment holding company and the principal
activities of its subsidiaries are the operation of "Jiuguang”
department stores and related retailing business as well as property
investment in the People’s Republic of China (the “PRC").

The Company’s ultimate controlling party is Mr. Lau Luen Hung,
Thomas, who is the Chairman and an executive director of the
Company.

The condensed consolidated financial statements (“interim financial
information”) are presented in Renminbi (“"RMB"), which is also the
functional currency of the Company.

Material accounting policy

The material accounting policies applied in the preparation of those
interim financial information are set out below. These policies have
been consistently applied to all the periods presented unless
otherwise stated.

Basis of preparation

The interim financial information for the six months ended 30 June
2024 has been prepared in accordance with the applicable
disclosure requirements of Appendix 16 to the Rules Governing the
Listing of Securities on the Stock Exchange and Hong Kong
Accounting Standard ("HKAS") 34 "Interim Financial Reporting”.

The interim financial information have been prepared on a historical
cost basis. The preparation of financial statements in conformity with
Hong Kong Financial Reporting Standards (“HKFRSs") requires the
use of certain critical accounting estimates.

The accounting policies and methods of computation used in the
preparation of the interim financial information are consistent with
those used in the annual consolidated financial statements for the
year ended 31 December 2023.
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Notes to the Interim Financial Information (continued) £ B # & 4 fff 5% (&)

Material accounting policy (continued)
Amendments to HKFRSs that are mandatorily effective for
the current period

The Group has applied the following amendments to HKFRSs issued
by the Hong Kong Institute of Certified Public Accountants
("HKICPA") for the first time in the current period:

HKAS 1 Classification of Liabilities as Current or
Non-current (Amendments)

HKAS 1 Non-current Liabilities with Covenants
(Amendments)

HKFRS 16 Lease Liability in a Sale and Leaseback
(Amendments)

HK Int 5 (Revised) Presentation of Financial Statements —
Classification by the Borrower of a Term
Loan that Contains a Repayment on
Demand Clause (Amendments)

Supplier Finance Arrangements

(Amendments)

HKAS 7 and HKFRS 7

The application of the amendments to HKFRSs in the current period
has had no material impact on the Group's financial performance
and position for the current and prior period and/or on the
disclosures set out in these condensed consolidated financial
statements.

Revenue and segment information

Revenue represents the amount received and receivable for goods
sold by the Group to customers, net of discounts and sales related
taxes, income from concessionaire sales, service income and rental
income during the period, and is analysed as follows:

BRI BUR ()
MAHBR LR 2 EBTEEMBR
A

7SR R A B B R B B T3 B A6
DG ((EERHMAG)) Wiz BEN
WA Z BT A -

ER G ER HEBENERRE K

5% FERE (BFTA)
BB Q£ ERZHNERBAR
E158 (BRI AK)
ERUBRE ERMARNAERRE
R 165 (BRI AK)
BEHEREESHE BHHmEZ 2N —ER
(&1&7]) AHERREREE
Bz EHETNDHE
(BRI AK)

BRI ENETR HEEBELRY (BATX)
REERBERS
ERIFTH

RAHEERZEETBEEYBREE
Bl - ER R B AR Nl AR 2 B 7%
KRB BRI % SRR A MR
RFFEIN 2B BLEEATE

WAR 7 EBER
WAEAEERARMBETLEERNE
U Ko WO TRORAT 0 K SHE AR R TR IR - 2R
BRAFEREEE ZWA - RIFUWALARE
WA DT

Six months ended 30 June

BEANA=tTRLEAEA

2024 2023
—E-NEF —E=F
(Unaudited) (Unaudited)
(REEX) (REER)
RMB’'000 RMB'000
ARETR AREFT

Recognised at a point in time: 1 R B B RS
Sales of goods — direct sales EREHE —BEHEE 262,424 281,139

Recognised over time: FEERFEER

Income from concessionaire sales REBFHFEREEE WA 202,619 251,249
Service income AR 7 WA 17,949 19,168
Revenue from contracts with customers KEBPAHZWA 482,992 551,556
Rental income HERA 161,611 143,679
Total revenue FEAL PN 644,603 695,235

All the above revenue are derived from the PRC.

FEPERERRAR —F_NFRHEES
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Revenue and segment information (continued)
Segment information

The Group's operating activities are attributable to a single
operating segment under HKFRS 8 “"Operating Segments” focusing
on operation of department stores, retailing and related business as
well as property investment in the PRC. This operating segment has
been identified on the basis of internal management reports
prepared in accordance with accounting policies conform to
HKFRSs, that are regularly reviewed by the chief operating decision
maker ("CODM") (i.e. the chief executive of the Company). The
CODM regularly reviews revenue analysis and the profit for the
period of the Group as a whole to make decisions about resource
allocation. Accordingly, no separate segment information other than
entity-wide information is presented.

The Group’s operations are located in the PRC. The Group's
non-current assets are all based in the PRC. The Group has no
customers that contributed over 10% of the total revenue of the
Group for both periods.

Interest and investment income

3

WA Ko BB &t ()

DEER
REBFEMBREENFSR L8]
AEENKEXBRBE K208 &
ARFEEERRE  TERABEEZN
EMERE - WREDHIRBENAER
MBREEY NS BRRBREOA A E R
WEWETE  THEFRLERRA(EER
BREADBIARRERATE) EBE
Bl - BREEERRATEREHNAEEHRA
BERWADIT S - AEREIRD BLR
o Bt - WEZ 5 E B E RSN E R
DEERE

AEBNEBUNPE - AEENIFRD
BEZBATEAEN - XMEHRRE - &
SEYEZFAEMBANERBKAI0% -

MERRERA

Six months ended 30 June
BZEAA=THLAEA

2024 2023

—EC-IEF —E-=F

(Unaudited) (Unaudited)

(RBER) (REER)

RMB’'000 RMB’'000

ARBT ARBETTT

Interest income on bank deposits RITERZFBUA 15,587 30,406
Investment income from structured bank deposits EEMRITERZ

FEWA 9,749 —

25,336 30,406
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Notes to the Interim Financial Information (continued) £ B # & 4 fff 5% (&)

5 Finance costs 5 ®BERX
Six months ended 30 June
BEANA=T+HLAKEA
2024 2023
—2omE —T=F
(Unaudited) (Unaudited)
(REEEZ) (REEFEZ)
RMB’000 RMB’000
ARET AREFT
Interest expenses on: MEXZH
— Bank borrowings —RITIEE 60,302 62,148
— Lease liabilities —HEAE 33,203 21,981
93,505 84,129
6 Taxation 6 ®BiE

Six months ended 30 June
BEANA=1+HIEAXEA

2024 2023
—E-E —E-=4F
(Unaudited) (Unaudited)
(REEX) (RegEZ)
RMB’000 RMB'000
AR®T AREFTT

The tax charge comprises: BMIAX HBIEATIES

Current tax: ANEAFR A -

PRC Enterprise Income Tax PR RS 32,331 42,680
Withholding tax B 3,087 —
Deferred tax credit FEIER T B (2,107) (4,602)
33,311 38,078

Under the Law of the PRC on Enterprise Income Tax (the “EIT Law")
and Implementation Regulation of the EIT Law, the tax rates of the

PRC subsidiaries are 25% for both periods.

FEPERERRAR —F_NFRHEES

RIBHECZEMRFIE(LEEMETUED
MEPAEBAE RIS - BB AR
TP R 18] 5 ] ) A5 R 45 /5 25%
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Notes to the Interim Financial Information (continued) = £ Bt 7§ & | B} &% (48)

7  Profit for the period 7  AFHEER

Six months ended 30 June

BEAA=THLEXEAR

2024 2023
—EC-IEF —E-=F
(Unaudited) (Unaudited)
(RBER) (RE&ER)
RMB’'000 RMB’'000
ARBT ARBETTT
Profit for the period has been arrived at after AEIR 2 &M 2R T 5
charging: EA
Staff costs BTRA 106,760 99,888
Depreciation of property, plant and equipment mE - WERZEZTE 112,340 123,053
Depreciation of investment property REWMEZNE 15,391 15,391
Depreciation of right-of-use assets FREEEZINE 71,884 76,880
Loss allowance on expected credit losses for lease ~ TAERUWHKEZ FEHEE
receivables B8 2 B RS 822 3,719
Expenses related to variable lease payments SIS AIEEHEE 2B
FA 32 15,680 19,567
Cost of inventories recognised as expense WRAESTHZFERAK 226,330 240,109
8 Dividend 8 RE
No dividend was paid or declared by the Company for the six HEZZ-HWOFAAA=Z+HIEAEA - K
months ended 30 June 2024 (2023: nil). NRATERNXEREABRE(ZE==
F o) e
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Notes to the Interim Financial Information (continued) £ B # & 4 fff 5% (&)

9 Earnings per share 9 BREF
The calculation of the basic earnings per share attributable to RABHEE NEEBRERBF TIREEIA
owners of the Company is based on the following data: TE®EE

Six months ended 30 June

BEANA=TRILEAEAR

2024 2023
—E-NE —E-=F
(Unaudited) (Unaudited)
(REER) (REEER)
RMB’'000 RMB'000
AR®T T ARBFTT
Earnings BER
Profit for the period attributable to the owners of the AN Rl A A (L AN HA R
Company it 41,668 127,622
30 June 30 June
2024 2023
—E-WF T =
ANA=+H NA=TH
‘000 ‘000
F® T8
Number of shares RHEE
Weighted average number of ordinary shares B AR N T 15 B 1,464,449 1,464,449
Diluted earnings per share were the same as the basic earnings per BREFANEGREKRBFER - JIH
share as there were no potential dilutive equity instruments RORBE_Z-_MEFR_T_=F<A
throughout the six months ended 30 June 2024 and 2023 =T HIERERIR B B #ERAT
respectively. A-
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Notes to the Interim Financial Information (continued) = £ Bt 7§ & | B} &% (48)

10 Property, plant and equipment 10 ¥ -BERRE
Furniture,
Leasehold Plantand fixtures and Motor
Buildings improvement machinery  equipment vehicles Total
BH-BE
BT HENELE BEREE EERRE AE st
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETTL ARETT AREFRT ARETT AR¥ETRT ARETR

Cost A&
At 1 January 2023 RZZ_=%5—-H—H

(audited) (BE%) 5,415,969 727,500 807,256 119,338 6,285 7,076,348
Additions RE — 14,661 — 2,382 — 17,043
Disposals/write-off HE /s — (7,694) — (692) (387) (8,773)
At 31 December 2023 R-B-=%+-A=+-H

(audited) (BERK) 5,415,969 734,467 807,256 121,028 5,898 7,084,618
Additions HE 65,184 5,548 - 448 341 71,521
Disposals/write-off HE /s - (40,801) (6,316) (889) - (48,006)
At 30 June 2024 R-B-MEXA=1A

(unaudited) (REER) 5,481,153 699,214 800,940 120,587 6,239 7,108,133
Depreciation e
At 1 January 2023 RZZEZ=%—F—H

(audited) (&%) 869,272 700,290 179,252 56,111 3,873 1,808,798
Provided for the year FREMR 149,513 17,106 65,676 8,867 438 241,600
Disposals/write-off HE /s — (7,692) — (621) (349) (8,662)
At 31 December 2023 R-B-=%+-A=+-H

(audited) (BERK) 1,018,785 709,704 244,928 64,357 3,962 2,041,736
Provided for the period HRERE 59,533 15,437 33,045 4,091 234 112,340
Disposals/write-off HE /M - (40,801) (5,613) (859) - (47,273)
At 30 June 2024 RZZ-MERA=TH

(unaudited) (REEZ) 1,078,318 684,340 272,360 67,589 4,196 2,106,803
Net book value REFE
At 30 June 2024 RZZB-MEXA=1A

(Unaudited) (REER) 4,402,835 14,874 528,580 52,998 2,043 5,001,330
At 31 December 2023 RZFB_=F+-A=1+-H

(Audited) (BE%) 4,397,184 24,763 562,328 56,671 1,936 5,042,882
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Notes to the Interim Financial Information (continued) £ B # & 4 fff 5% (&)

11

12

13

Right-of-use assets 11 ERAREE
30 June 31 December
2024 2023
—EmEFE —E-=F
~A=+H | +tZA=+—H
(Unaudited) (Audited)
(REEXR) (Je %)
RMB’000 RMB'000
AR®FT AREFTT
At 1 January ®—H—8 3,569,973 2,237,164
Addition NE — 1,481,589
Depreciation charge weEZH (71,884) (148,780)
3,498,089 3,569,973
Investment property 12 REYHE
RMB'000
AREEFTT
Cost 2%
At 1 January 2024 and RZZB-NF-R—BR
30 June 2024 —E-NFARA=+H 1,297,555
Depreciation e
At 1 January 2024 RZZTZmWFE—H—H 66,692
Provided for the period B 15,391
At 30 June 2024 R-ZZEZMFEA=1H 82,083
Net book values REFEE
At 30 June 2024 (Unaudited) RZB-MOEANA=1TH (REER) 1,215,472
At 31 December 2023 (Audited) R-EBE-=F+-F=+—0 (KEH) 1,230,863

Investments in associates

13 RBEQTAWRE

30 June 31 December

2024 2023

—E-NF —E-=F

ANA=+RH | TZA=+—H

(Unaudited) (Audited)

(REEX) (fe&%)

RMB’000 RMB’000

ARBT ARBFT

Unlisted, at cost LT AR 1,228,800 1,228,800
Discount arising on acquisition of additional TR G 2 Ui — el 2

interest in an associate in prior years NEIFBIME = E 2 T8 98,416 98,416

Gain arising on deemed disposal of interest in REHE —HEE Qe ER

an associate 2 4 2 W 11,297 11,297
Share of post-acquisition profits and other FEME U EE 1% 2 m A 2 Ho At

comprehensive income, net of dividends FEWE - RS 2,291,292 2,233,635

3,629,805 3,572,148

FEPERERRAR —F_NFRHEES
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Notes to the Interim Financial Information (continued) = £ Bt 7§ & | B} &% (48)

13 Investments in associates (continued)
At 30 June 2024 and 31 December 2023, the Group had interests in

the following associates:

Place/country of

Form of business ~ establishment/  Principal place of

13 REERATNRE (F&)
RZZE_NFAA=ZFTHEHERZZEZ=F
TZA=+—H AEEHEETIHEL
Azt

Proportion of nominal value of

Name of entity structure incorporation operation issued capital/registered capital ~ Proportion of voting power held Principal activities
i/ SRR
REER EBERES #% /% TERERY BRTREK/ERRAEELAH FEREELA TREHR
30June | 31 December 30June | 31 December
2024 2023 2024 2023
—E-ME —E-=f —E-ME - et
AAZTR |TZAZT-RB AAZHRE |[TZAZT-RB
Shijiazhuang Beiguo Renbai Group  Incorporation PRC PRC 49% 49% 49% 49% Investment holding of a group
Company Limited" Bl R E # of companies principally
("Beiren Group") (note a) engaging in the operation
AREXEABREEREELA of department stores and
G DIGED) supermarkets, etc.
IENSAEERBTERY
ZEBRRZREER
Beiguo Shangcheng Company Incorporation PRC PRC 16.05% 16.05% 16.05% 16.05% Investment holding of a group
Limited” ("Beiguo”) (noteb) MK # # of companies principally
FEEHRAERAR (LE]) engaging in the operation
(Kizkb) of department stores and
supermarkets, etc.
IENSAEERBTERE
ZEERFZRERK
Hebei Beiguo Future Mall Incorporation PRC PRC 49% 49% 49% 49% Retailing business in the PRC
Company Limited" ESaif7 A0 HE e ETERFTERE
("Future Mall") (note ¢)
ML BERTESERERAT
(IERTES)) (ikc)
Dragon Sign Limited Incorporation Hong Kong PRC 50% 50% 50% 50% Investment holding of a
EFARAH ESaif7 A0 ik e company engaging in
operation of restaurants in
the PRC
EPERERBIEEZNEZ
REERK
Notes: ks
(a) At 30 June 2024, the Group’s 60% (31 December 2023: 60%) owned (a) RZZFZWNFRA=Z+H  REBEFH 0%

subsidiary, Wingold Limited, indirectly held equity interest of 49%
(31 December 2023: 49%) in Beiren Group. The Group does not participate
in management of day-to-day operation of the operating entities within

Beiren Group.
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Notes to the Interim Financial Information (continued) £ B # & 4 fff 5% (&)

13

FRPERERRAT

Investments in associates (continued)
Notes: (continued)

(b) At 30 June 2024, 57 3t JB R #% & B IR A &) (“Hebei Xu Yuan Investment
Company Limited”), an indirect wholly owned subsidiary of Wingold
Limited, and Beiren Group held direct equity interest of 16.05%
(31 December 2023: 16.05%) and 73.95% (31 December 2023: 73.95%) in
Beiguo respectively. Among the seven directors (31 December 2023: seven)
in Beiguo, two (31 December 2023: two) directors were the representatives
of the Group. The Group does not participate in management of

day-to-day operation of the operating entities within Beiguo.

(c) At 30 June 2024, the Group's 60% (31 December 2023: 60%) owned
subsidiary, Ample Sun Group Limited, held equity interest of 49%
(31 December 2023: 49%) in Future Mall. In addition, 51% (31 December
2023: 51%) equity interest of Future Mall was being directly held by Beiguo.
The Group does not participate in management of day-to-day operation of
the operating entities within Future Mall.

A The English name is translated for identification purpose only

Beiren Group

The principal activities of the Beiren Group are the operation of
department stores and supermarkets in the PRC. It was also
engaged in auto trading business before July 2019 and sales were
made to three PRC companies (“the Debtors”). The ultimate
beneficial owner of the Debtors (the “Guarantor”) has provided
personal guarantees over the Debtors’ outstanding amounts owing
to the Beiren Group. During the year ended 31 December 2019, the
Debtors defaulted on settlement of trade balances due to the
Beiren Group (“Trade Receivables”) and the Beiren Group has
ceased trading with the Debtors and the entire auto trading
business since July 2019. Legal actions have been taken by the
Beiren Group to recover the outstanding Trade Receivables.

Meanwhile, the Group became aware from public sources that the
Guarantor has been detained by the relevant local authority in
Hebei province in relation to alleged illegal activities in one of his
businesses. Based on public notices issued by the local authority in
Hebei, the Group noted that all companies (including the Debtors)
and assets which are located in Hebei Province that are directly or
indirectly owned by the Guarantor have been seized by the local
authority pending further investigations.

“E-oNFRHERE

13

REEQXFNRE (&)
GEEC)

(b) RZTZZMEARA=1+H #F2ERAFN
HE2EANBARTILEREEBR ARG &
FEAEEDRFE1605%(ZEZ=F+=
A=+—H:16.05%) &73.95% (ZZ==4F
+=A=+—8:7395%) Lt B EEBRA
B FItBRA KLt (ZE_=ZF+=A
“t+—A:ERESFEF MAE(ZT==
F+-A=+—H MBEZTALEEN
RE - AEBWF2HEERILEANLETE
B A EIEE o

(c) REZZZWFEANA=+H  AEEFEFO0%
TE- =+ RB=1+—B:60%) #ExEZ
MEBARRZREBMERAGFELERTES
WO%(ZE_=F+_A=+—H : 49%) &
i o BN AR TEBNN%(ZT ==
FE+ZF=+—8:51%) BAEEHILE
HERSE AEBYFLEEELEXRTES
NEEEENABEE-

A RXLWELBE  EHEHR

EtAKER
EAEETLEXEBANTREEAEER
B TR _E-NFLARREIER
SEY  Um=fPEQE ([EHADE
THE - BEBAZRREREAA (HER
ADEREBAREEILAEE 2 RAER
HEAER BE_ZT-NAF+=A
=t—HLEFE BEEARBEERMIL
ANEBEZB S SR ([REIRIEA]) WELE
WoAAEEEZZ-AFLARELT
HEBANZZREETEESER - 4t
AEBEEELERTHEN REENEK
ARIE

R AEBERARRBENERARYS
MERGENER —EAXRBHRLEEIEE
BmMoTitE BRE RE - RiITILAE
ERBMONE  NEBMEBERALNR
EHERSIREREANEHLR (REER
AN) REEEEBREMAL RHEIEE—
HERE -
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13

36

Investments in associates (continued)

Beiren Group (continued)

For the year ended 31 December 2019, after obtaining an
understanding from management of the Beiren Group in respect of
the actions taken to recover the Trade Receivables from the Debtors
and taking into consideration the advice from the Group's external
legal advisers, the Group has concluded the likelihood of recovering
any amount from the Debtors or the Guarantor as remote and made
a loss allowance of expected credit loss, net of deferred tax credit,
against the full amount of overdue Trade Receivables balances due
from the Debtors (“Full Impairment”) for the purpose of recognising
the share of results of the Beiren Group as at 31 December 2019.

The impact of this Full Impairment on the Group's share of losses of
associates, loss attributable to owners and loss attributable to
non-controlling interests for the year ended 31 December 2019
amounted to RMB812.4 million, RMB487.4 million and RMB325.0
million respectively, while its impact on the Group's carrying value of
the investments in associates, equity attributable to owners of the
Company and the non-controlling interests as at that date
amounted to RMB812.4 million, RMB487.4 million and RMB325.0
million respectively.

To date, the Group understood from management of the Beiren
Group that there has not been any progress made regarding their
legal actions taken against the Debtors as the criminal case against
the Guarantor taken by the relevant authority is still pending.
Management of the Beiren Group has been maintaining regular
contact with the relevant local authority regularly to follow up the
development of the case against the Debtors, however, there has
not been any concrete reply from the authority. The Guarantor was
still being detained by the relevant local authority and there has
been no additional information or development in relation to the
recoverability of the Trade Receivables due from the Debtors. As
such, there has not been any progress made in terms of recovering
the outstanding trade receivables nor able to obtain any further
financial information of the Debtors and the Guarantor. During late
2023, the Group obtained legal advice from a PRC lawyer on the
recoverability of the Trade Receivables. The external lawyer
considered that the likelihood of recoverability of any balance of
Trade Receivables is very low. As at 30 June 2024, the Group
considered that the Full Impairment against the Trade Receivables
remains as the best estimate of recoverability based on the
information currently available and on the advice of the external
lawyer.

13
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13

14

Investments in associates (continued)

Beiren Group (continued)

13 REBEQRANRKRE (&)

The Company will continue, wherever possible and practicable, to

implement the measures and/or actions to monitor the

development of the situation, including but not limited to regular

communication with the major shareholder of the Beiren Group and

the designation of the Group’s Chief Financial Officer to work

closely with management of the Beiren Group. The Group will also

communicate with the major shareholder of the Beiren Group, which

holds 51% equity interest in the Beiren Group at the holding

company level, to explore and consider different options to

minimize any loss and damage to both of us as shareholders of the

Beiren Group.

Trade and other receivables

it AKE ()

ARRGBREERRERATZERT &
L HITHNEREERER - BF
BEARREREIEARENEZRREA
SEETHHEERR  NWEILASEE
BEZIAE - AEETEREZERAR
B AL ASEBRENILASE
TERRETER R REETRATS
o NEERIETIERIEARERERED

EREARIES -

14 FBEUWIRFR K H 1t fE W R IR

30 June 31 December

2024 2023

—B-mEF —E-=fF

ANA=+RH | TZA=+—H

(Unaudited) (Audited)

(REEX) (fe&%)

RMB’'000 RMB'000

AR®T R ARBTT

Trade receivables FE U BE FX 25,016 27,093
Lease receivables T2 & EW IR 65,507 67,244
90,523 94,337

Less: Loss allowance on expected credit losses B TEHEEEEZEE

BiE (9,970) (9,148)

80,553 85,189

Prepayments T RIE 231 299
Deposits paid [=ANE & 4,353 5,353
Value Added Tax (“VAT") receivable FEUEER ([1EER ) 72,156 68,670
Others HAb 54,885 62,988
131,625 137,310

Less: Loss allowance on expected credit losses B BEEEBECZERE

BB (22,253) (22,253)

109,372 115,057

189,925 200,246
Less: Non-current portion B EmENE D (4,353) (5,353)
185,572 194,893

FEPERERRAR —F_NFRHEES
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14

15

16

38

Trade and other receivables (continued) 14 FEURAR TR H 2 FE W =008 ()
The Group's retail sales to customers are mainly in cash, through REBERBERELNT %ﬁﬁgixiﬁﬂiﬁ
debit card or third party payment platforms. Trade receivables ERIEXFTRE=ZFXMNFAETT - B
mainly arising from sales through third party payment platforms are EE/T)\I EREEBE=FTZINTFARZHE
normally settled in one to two business days, whereas lease R —ZMEIFEEKRE - mBEE
receivables are normally settled 30 days in arrears. The following is JELIQ RIE— M08 AIE - AT AEIK
an aged analysis of trade and lease receivables net of loss allowance RN E R FIE (MR E B EER
for expected credit losses, if any, at the end of the reporting period HE))BEREAREZEBHIER
presented based on invoice dates: DT
30 June 31 December
2024 2023
—EoE —E-=F
AA=+H | tZA=+—8”
(Unaudited) (Audited)
(REER) (eE=%)
RMB’'000 RMB’000
AR¥TR ARBTT
0-30 days 0HZ=E30H 61,836 67,373
31-60 days 31THZ60H 7,890 11,165
61-90 days 61THZE90H 3,253 2,637
over 90 days E#B90H 7,574 4,014
80,553 85,189
Inventories 15 #&
30 June 31 December
2024 2023
—EoNmE —TI=F
AAB=+RH | t-A=+—H
(Unaudited) (Audited)
(RBER) (R&EZ)
RMB’'000 RMB’'000
AR¥TR ARETTT
Merchandise held for resale RHEFEENMm 96,450 93,877
Amount due to a joint venture 16 EN—BEELERE

At 30 June 2024 and 31 December 2023, the amount due to a joint
venture represented accrued rental and management fee payable to
a joint venture. The amounts were unsecured, non-interest bearing
and repayable on demand.

RZE-_NENAZ+BHRZZT-_=ZF
TZA=+—H EN—HeEREZXK
EEETREN —MEECE AL RE
BE - WFIEAEEM REREAREX
BF{EE o
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17 Trade and other payables

17

P A9 B 7R B2 L At FE 3 =R IR

30 June 31 December

2024 2023

—E-E T =F

ANA=+AH | +=ZA=+—H”

(Unaudited) (Audited)

(REEX) (fe&%)

RMB'000 RMB’000

ARBF T ARBTT

Trade payables JEBR IR 42,432 45,816
Construction payables FET TR F0E 16,036 3,686
Concessionaire sales payables JET R BAE S S BB 331,584 425,562
Refundable prepaid card deposits AGREEN RS 117,978 125,623
Rental deposits received SEWHERS 224,509 221,658
Accrued expenses EErER 43,215 69,880
VAT payable IR E T IA 1,125 6,937
Interest payables FEASF & 2,919 3,856
Others HAth 45,262 56,338
825,060 959,356

The following is an aged analysis of trade payables presented based

AT BIRESRE IR R A 2 B RRK

on invoice dates at the end of the reporting period: B RRES AT
30 June 31 December
2024 2023
—E-ME —FT=F
AA=Z+AH | tZA=+—H
(Unaudited) (Audited)
(REER) (&)
RMB’000 RMB'000
AR¥TR ARETTT
0-30 days OHZE30H 37,908 36,451
31-60 days 3THZEG60H 1,902 3,008
61-90 days 61THZE9H 307 1,206
Over 90 days B0 H 2,315 5,151
42,432 45,816

FET AR R B 45 AT BHEIH B SR 2 15
EEHACEZAMETISANUA - A%
B Mg R EIEBUR - HRATA E
IR EEHIRA AT

The average credit period of trade payables and concessionaire
sales payables is within 45 days from invoice date. The Group has
financial risk management policies in place to ensure that all
payables are paid within the credit timeframe.

FEPERERRAR —F_NFRHEES 39
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18 Bank borrowings

19

40

18 SRITREE

30 June 31 December
2024 2023
—EmE T =F
AA=+H | tZA=+—8”
(Unaudited) (Audited)
(REER) (&%)
RMB’000 RMB'000
ARBT T ARBETT
Bank borrowings comprise bank loans and are RITEERRITERE
analysed as follows: B AR T 54T
Secured, variable rate and denominated in RMB BER FERMN
ARBE 3,258,000 3,278,000
Carrying amount repayable based on RafhEER A
contractual repayment dates: ZEERREE
Within one year —FR 50,000 40,000
More than one year, but not exceeding —FRENBBME
two years 70,000 60,000
More than two years, but not exceeding MERENBRB=F
three years 90,000 80,000
More than three years, but not exceeding = FRENBBUF
four years 120,000 100,000
More than four years, but not exceeding MEREIEBASF
five years 165,000 140,000
Over five years BiEAF 2,763,000 2,858,000
3,258,000 3,278,000
Less: Amount due within one year shown under & : FIAREIBER —F R
current liabilities B HE 2 A (50,000) (40,000)
Amount due after one year —F 1R 2 08 3,208,000 3,238,000

The effective interest rates of the borrowings were at 3.45%-3.70%

(31 December 2023: 3.70%-3.80%) per annum.

At 30 June 2024, the Group had no undrawn borrowing facilities.

Amount due to a non-controlling shareholder of

subsidiaries

As at 30 June 2024 and 31 December 2023, the amount was
unsecured, non-interest bearing and repayable on demand.

BEEEBENEAFFE3.45%3.70%(=F

F+-HF=+—H:3.70%3.80%) °
R-_EZ IE]EE/\E +B AEBIWEX

EA_T MESA=ZTER T =%
TZA=1t—R  ZFELKERHR 28
Ko JR 0 SRR |
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Notes to the Interim Financial Information (continued) £ B # & 4 fff 5% (&)

20 Lease liabilities 20 HEEE

30 June 31 December

2024 2023

—E-MEF T =F

ANA=+AH | +=ZA=+—H”

(Unaudited) (Audited)

(REEX) (fe&%)

RMB'000 RMB’000

ARBF T ARBTT

At 1 January ®—H—8 1,611,870 188,407
Addition N — 1,481,589

Less: N

Lease payments BERNK (58,487) (115,824)
Interest expense T B X 33,203 57,698
1,586,586 1,611,870

30 June 31 December

2024 2023

—E-mEF —E-=F

ANA=+AH | +TZA=+—H

(Unaudited) (Audited)

(REEX) (&EZ)

RMB'000 RMB'000

AR¥F T AR¥ETFTT

Current ik 2 42,792 45,809
Non-current FERB 1,543,794 1,566,061
1,586,586 1,611,870
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Notes to the Interim Financial Information (continued) = £ Bt 7§ & | B} &% (48)

21 Contract liabilities 21 EHEE

30 June 31 December
2024 2023
—E-NME —E-=F
NA=+H | +=ZA=+—H
(Unaudited) (Audited)
(REEX) (fe&%)
RMB'000 RMB’000
ARBT T ARBTIT

Loyalty points under loyalty reward R BB AT BT B AR
programmes HEED 11,613 10,723
Unredeemed gift certificates KA Z &5 1,096 2,945
12,709 13,668

42

Loyalty points under loyalty
reward programmes

BHEBABTHEHRBES

30 June 30 June
2024 2023
—EomE —EB_=F
AA=t+H RA=+H
(Unaudited) (Unaudited)
(RBER) (REHER)
RMB’'000 RMB'000
ARBT T ARBTT
Revenue recognised out of the contract liabilities {FHAFIG N BEFER <
at the beginning of the period A 13,668 7,053
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Notes to the Interim Financial Information (continued) £ B # & 4 fff 5% (&)

22 Share capital 22 B
Number of
shares Amount
K& E A
HK$'000
FET
Ordinary shares of HK$0.005 each &R E{E0.005/%8 T 1) I 38 %
Authorised: EERA
At 1 January 2023, 31 December 2023 and RZZE=Z=%—HA—A8-
30 June 2024 —EZ=F+=ZA=+—H
EZZTEZWMFEANA=+H 4,000,000,000 20,000
Issued and fully paid: EETRBERA
At 1 January 2023, 31 December 2023 RZE-_=F—HF—H"
(audited) and 30 June 2024 (unaudited) —E-=F+-_HA=+—H
(fEZ) &
—EMERA=TAH
(REEEZ) 1,464,448,500 7,322
RMB’000
AREF T
Shown in the financial statementsasRMBat HR-Z =&+ -A=+—HK
31 December 2023 and 30 June 2024 —E-NFEASA=1+H
R BHREAAREZ5] 6,291

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during both

periods.

FEPERERRAR —F_NFRHEES

R EERRE - AR R SKEEMNEARL
BBE  DENBRARRERLHES -
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Notes to the Interim Financial Information (continued) = £ Bt 7§ & | B} &% (48)

23

24

44

Capital and other commitments

23 BEAXRREMARE

30 June 31 December

2024 2023

—EoE —E-=F

AA=+H | tZA=+—8”

(Unaudited) (Audited)

(REER) (&%)

RMB’'000 RMB’000

ARBT T ARBETT
Capital and other expenditure in respect of ERTAME RN RRAR S B
acquisition of property, plant and equipment BRERBEBZEABA

contracted for but not provided in the ME - WEREEZ
condensed consolidated financial statements BEARREMFAS 68 5,903

Related Party Disclosure

During the period, the Group had entered into the following

24 BEALIHE

HA - AEBETIIREALETTIE

significant transactions with the following related parties. N
Six months ended 30 June
BEANA=THLAKEA
2024 2023
—E-ME —E=F
(Unaudited) (Unaudited)
(REER) (REER)
RMB'000 RMB’000
Nature of related party transactions: BEALTRZHMHE: AR¥T AREF T
Variable lease payment expenses and XNTFT—REEREZ
management fee to a joint venture AEEHEENRA R
ERE 36,918 38,726
Repayment of lease liabilities to a joint venture m—EEErEEREHRE
(including principal and interest elements) BEEELrELFE
#B5) 91,690 79,319
Rental and management fee income from KE—fHEBERTNES
an associate REBBIA 3,789 3,041
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